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1 (a) Explain equilibrium of Firm and Industry in short
run under perfect competition.
(b) Give the meaning of Monopoly and discuss the
characteristics.
OR
1 (a) Explain characteristics of perfect competition in detail.
(b) Explain price determination and equilibrium of firm
under monopoly.

2 (a) What is price discrimination ? When price
discrimination is Possible.
(b) Explain price determination of firm and group under
monopolistic competition in short run.
OR
2 (a) Discuss characteristics of Monopolistic competition.
(b) Explain merits and demerits of price discrimination.

3  What is selling cost ? Explain effects of selling cost on
demand curve with diagram.
OR
3 Discuss characteristics of oligopoly and kinked demand
curve with diagram.

4 Differentiate between money wages and real wages. Discuss
factors affecting real wages.

OR

4 Discuss meaning of gross interest and net interest.
Explain factors affecting rate of interest.
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